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‘M CHOUDHURY & CO. B (o33)
Chartcrcd Accountants

162 Jodhpur Park, K olkata - 700 068.
1429-2417 [ - mail: emcee 1 62@hotmail.com

INDEPENDENT AUDITORS’ REPORT
To the Members of

SEN& SEN INFRAPROJECTS PRIVATE LIMITED

Opinion

L.

We have audited the accompanying Financial Statements of SEN & SEN
INFRAPROJECTS PRIVATE LIMITED (“the Company”) which comprise the

Balance Sheet as at 31* March 2024 and the Statement of Profit and Loss for the year then
ended, a summary of the material accounting policies and other explanatory information

(herein after referred to as “Financial Statements™) which we have signed under reference
to this report.

In our opinion and to the best of our information and according to the explanations given
to us, the aforesaid Financial Statements give the information required by the Companies
Act 2013 (the “Act™) in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the state of affairs of the
Company as at 31* March 2024 and its profit for the year ended on that date.

Basis for Opinion

3.

We conducted our audit in accordance with the Standards on Auditing specified under
Swtlon 143(10) of the Act (“SAs”). Our responsibilities under those SAs are further
the Aummt’ S pronsiblhhes for the Audit of the Financial Statements section
wnort. We are indef _- nden of the Company in accordance with the code of ethics
issued by the Institut .i:":f. .d Accountants of India (“ICAI") together with the ethical
rements that are releva inf mmmof the financial statements under the provisions

the Act and the rules ther r, and we have fulfilled our other ethical responsibilities
i acoordance Wi i,:' s and the ICAI’s code of ethics. We believe that the
e b et i G h nﬁem and appropriate to provide a basis for our
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SEN & SEN INFRAPROJECTS PRIVATE LIMITED
vear Ended 31" March 2024

NOTE
Material Accounting Policies

Basis of Accounting

'he Financial Statements are prepared in accordance with the Generally Accepted Accounting
Principles (GAAP) and complies with the applicable Accounting Standardsunder Section 133
of the Companies Act 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, The
financial statements have been prepared on accrual basis under the historical cost convention.

| se of Estimates

'he preparation of the Financial Statements requires the Management to make estimates and
assumptions considered in the reported amounts of assets and liabilities and the reported
mcome and expenses during the year. The Management believes that the estimates used in
preparation of the financial statements are prudent and reasonable. Future results could differ
due to differences between the actual results and the estimates and such differences are
recognised in the period in which the results are known/materialise.

Property, Plant & Equipment
Property, Plant and Equipment are stated at Cost. Cost includes all related expenses of
acquisition and installation up to the date the asset is ready for its intended use and other

incidental expenses incurred up to that date.

Depreciation 1s provided on written down value method at rates specified in Schedule IT of
the Companies Act 2013. Depreciation is charged on a prorata basis on addition/deduction

during the year.

The carrying values of assels/cash generating units at each Balance Sheet date are reviewed for
impairment. If any indication of impairment exists, the recoverable amount of such assets is
estimated and impairment is recognised, if the carrying amount of these assets exceeds their
recoverable amount. The recoverable amount is the greater of the net selling price and value in

use of the assets.

Inventories
Inventories are valued at lower of cost or net realisable value after providing for obsolescence

and other losses wherever considered necessary. Cost is determined on first in first out basis.

Work in progress is valued at Cost.

Revenue Recognition
Revenues under long term construction contracts are generally recognised on the basis of

percemage-of-mmpleuun method of accounting. The Cost-to Cost method, on the basis of
actual costs incurred, is used to measure the completion of contracts.

Surajit Sen Anuradha Sen
DIN 00732093 DIN 01530777
Directors:
SEN & SEN INFRAPROJECTS PVT LTD.
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